
Net Interest income increased by 37% as compared to 
December-2023, following the increase in loan book size 
that generated more interest income, gross loans moved 
from 15.9 Bn. by end Dec-2023 to 22.2 Bn. as at end 
December 2024.

Interest Expense increased significantly by 104%, from 
1.072 Bn. to 2.2Bn. following the increasing in interest 
bearing deposits; Term and Saving Deposits moved from 
from 14.8 Bn. by end of Dec-2023  to 23.1Bn by End of 
Dec-2024.

Net Fees and commission income , increased by 46%.

Impairment cost increased from a net loss of 21Mio to 
541 Mi; the line comprises both Loan loss expenses and 
Recoveries from written off loans.; The increase mainly 
was driven by the growth of the loan book.

Staff cost increased by 12% ; following the increase in 
headcounts to support the bank growth.
Other operating expense increased significantly by 40%, 
the increase was dominated by an abnormal loss on 
disposal of an expired deferred tax asset, which was 
reported on the line.

The Source of finance increased by 12.3 Bn. 
comprising  9 Bn. from Deposits 
collection,2.6 Bn. from financial  institution 
and 677 Mio from Retained earnings.

Funds collected increased the investment  
portfolio which moved from 19,7 Bn to 30.9 
Bn ;Net loans increased by 40%, Government 
securities increased by 182%; while the 
saving in other banks reduced by 250Mio.

Other Assets increased significantly, the 
account comprises mainly  a prepayment  
made for the corebanking licenses and group 
service charges.
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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE
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These financial statements and other disclosures can be accessed on the 
institution’s website www.abr.rw. They may also be accessed at the 
institution’s Head Office located at KN 78 Street #15, Nyarugenge, 
Kiyovu (BCK Building). Telephone: +25078 819 83 00.

STATEMENT OF CASH FLOWS FOR THE YEAR  ENDED 31 DECEMBER-2024


